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SUBJECT:IBRD AND IDB FINANCING FOR HYDROELECTRIC PROJECTS 
IN ARGENTINA AND BRAZIL 

REF: BUENOS AIRES 1930 

1. DEPARTMENT HAS LOOKED INTO REPORT CITED REFTEL AND, AS 
ANTICIPATED, FINDS STORY OF DEVELOPMENT BANK PREFERENCE TO- 
WARD ARGENTINE PROJECTS TO BE FALSE. BOTH IBRD AND IDB HAVE 
TENTATIVE PLANS TO PARTICIPATE ONLY IN YACIRETA-APIPE FINAN- 
CING IN FY-1977, WITH IBRD INTENDING TO TAKE QUT SMALL UNQTE 
PART. IDB PROGRAM OF LOANS AND TECHNICAL COOPERATION FOR 
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OFDOLS. 160 MILLION. 

2. NEITHER BANK PRESENTLY HAS LENDING PLANS FOR EITHER COR- 
PUS OR ITAIPU; IN FACT, IBRD STAFFERS WERE UNFAMILIAR WITH 
CORPUS PROJECT. BECAUSE OF THIS SITUATION, THEY ARE GENERA 
LLY RELUCTANT TO COMMENT ON POSSIBLE ATTITUDES IF LOAN APP- 
LICATIONS FOR PORTIONS OF THESE PROJECTS SHOULD BE 
PRESENTED. 

3. WE WILL KEEP POSTS AWARE OF ANY NEW DEVELOPMENTS ON THESE 
PROJECTS. KISSINGER 
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